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SAEED UL HASSAN U CO,

‘ 1Yerge

{ A

COST AUDITOR'S MEPOIRT

We SALED UL HASSAN &t CO, CHARTERED ACCOUNTANTS having heeli appainled Lo conduct
an audit of cost accounts of M/ HASEED WAQAS SUGAI MILLS LIWMITED, have eramined the
books of account and the statementy specified under flrst proviso Lo sub-section (1) of section
220 of the Compantes Act, 2017 and the othet televant 1ecord 16 the year ended on September
30, 2023 and report that:

We have obtained all the Information and explanations which to the best of our knovwledge and
bellef were necessary for the purposes of this audit,

in our opinion:

a.

proper cost accounting records as required by first proviso to sub-section (1) of section
220 of the Companies Act, 2017 (XIX of 2017)), and as required by these regulations,
have been kept by the company;

proper returns, statements and schedules for the purpose of audit of cost accounts have
been recelved from branches not visited by us; and

the sald books and records give the information required by the regulations in the
manner so required.

in our opinion and, subject to best of our information -

a.

the annexed statement of capacity utilization and stock-in-trade are in agreement with
the bocks of account of the company and exhibit true and fair view of the company's
affairs; and

cost accounting records have been properly kept so as to give a true and fair view of
the cost of production, processing, manufacturing, marketing, cost of sales, profit
margin on indigenous and export sales and any other information of the undermentioned
products of the company, namely: -

Sugar, Molasses and Baggase

The matter contained in the Appendix forms part of this report and approved by the boarc on
February 28, 2024,

FX'(“('_I- ¢ ('(‘{‘.:J{[’-,}/("( /-g

Saeced Ul Hassan & Co.

Chartered Accountants \M 5 5y
N 1-\
. T ! ‘
Dated: Maich 06, 2024 }/{nmmd ; '
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PRODUCTION DATA
FOR THE YEAR ENDED 30-09-2023

I Name of the Company HASEEB WAQAS SUGAR MILLS LTD
2. Date of Incorporation. 13-Jan-92
3 Locanion of Registered Office 6-F MODEL TOWN LAHOE
4. Location of Factory/Faclories. MOZA JAGMAL Tehs JOTTI MUZAFARGARH
5. Product other then Sugar being manufactured NIL
6. Installed Cane Crushing Capacity in tonnes. 14000 TCD

Sr. 8, 2023 2022

I |CANECRUSHED
DATE STARTED % z
DATE FINISHED % 2
DURATION OF RUN DAYS = =
TOTAL NUMBER OF HOURS IN DURATION a =
TOTAL NUMBER OF HOURS OF ACTUAL

CRUSHING « -
TOTAL NUMBER OF HOURS LOST - -
TOTAL CANE MILLED (M. TONNES) 3 -
CONVERTED MOUNDS - -
TOTAL MIXED JUICE OBTAINED (M. TONNES) £ -

2 |GURMELTED
JUICE AND ADDED WATER
AVERAGE MIXED JUICE % CANE - -
AVERAGE ADDED WATER % CANE * i
3 |SUGAR MADE % =
TOTAL SUGAR BAGGED OF ALL GRADES (100 Kgs ) » =
TOTAL SUGAR BAGGED OF ALL GRADES (50 Kgs.) = =
SUGAR BAGGED (M. TONNES) % -
SUGAR IN PROCESS (M. TONNES) * -
4 |MOLASSES EXTRACTED
TOTAL MOLASSES SENT OUT (M. TONNES) » -
MOLASSES IN PROCESS (M. TONNES) 3 =
5 |RECOVERY %
LABORATORY TEST % RECOVERY OF
SUGARCANE
AVERAGE RECOVERY OF MARKETABLE
WHITE SUGAR % CANE = =
AVERAGE PRODUCTION OF FINAL
MOLASSES % CANE 5 =
6 |BY PRODUCTS E -
BAGGASE % CANE (M. TONNES) = -
'F CAKE % CANE (M TONNLES) - -

7 |CLARIFICATION PROCESS
DEFACTATION REMELT PHOSPHITATION

/fﬁ_,s.k'

—

g E;\'E('U. T l’j:' CHIEF FINANCIAL OFFICER
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STATEMENT OF PRODUCTION CAPACITY

FOR THE YEAR ENDED 30-09-2023

” 2023 2022
SR # PARTICULARS
L TONS TONS

iy INSTALLED ANNUAL PRODUCTION (Based on 130 days)

fa)  SUGAR =

() MOLASSES -

(c) BAGASSE -
(2) ACTUAL PRODUCTION

fa)  SUGAR =

th)  MOLASSES -

tc)  BAGASSE =
(3)

PERCENTAGE OF PRODUCTION IN
RELATION TO INSTALLED CAPACITY

fa) SUGAR
(b) MOLASSES
fc) OTHERS

N EXECUTIVE

S

e,
CHIEF FINANCIAL OFFICER
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0
STATEMENT OF CAPACITY UTILIZED
FOR THE YEAR ENDED 30-09-2023

SR. # PARTICULARS 2023 022
(1) |LICENSED CANE CRUSHING CAPACITY -TONS ANNUALLY 1,300,000 1,300,000
(2) |INSTALLED CANE CRUSHING CAPACITY -TONS ANNUALLY 1,300,000 1,300,000

(3) |UTILIZED CANE CRUSHING CAPACITY -TONS ANNUALLY - -

(4) |PERCENTAGE OF UTILIZATION IN RELATION TO INSTALLED CAPACITY % 0.00% 0.00%

REASON FOR UNDER UTILIZATION (FOR THE YEAR):

Due to Financial problams Operational activiy could not be started in the season 2022-
23

-
CHIEF FINANCIAL OFFICER
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STATEMENT FOR STOCKS IN TRADE
FORTHE YEAR ENDED 30-09-2023

SK. ¥ PARTICULARS 2023 2022
QUANTITY QUANTITY
(TONNE) AMOUNT (TONNE) AMOUNT
(1) |RAW MATERIALS . . = =
(2) |WORK IN PROCESS
SLGAR . N =
VOLASSES - = i ‘
{3 IN ¥ ),
SUGHAR . . =
VOPLASSES = &
BAGGANE . = -

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF PRODUCTION AND SALE

ANNEXURE - |

WHITE BAGGED SUGAR FOR THE YEAR ENDED SEPTEMBER 30, 2022

OPENING STOCK (MT)
FINISHED GUODS
PRODUCTION (MT)
PURCHASES (MT)
CLOSING STOCK (MT)
- FINISHED GOODS

SALES (MT)

-
_——

2022

2023 2022
Sr. & PARTICULARS AMOUNT COST/TON AMOUNT COST/TON
Rs. OF SUGAR Rs. OF SUGAR
[ 2 k) 4 5 6
A) COST OF BAGGED SUGAR
{ RAW MATERIALS
ai SUGAR CANE (ANNEXURE 3) - = - ”
b BEET (ANNENURE 4) 5 - - &
« GUR » - .
d) R4AW SUGAR - -
¢) PROCESS MATERIAL SUGAR CONSUMED " 4
(ANNEXURE 5) - = - -
2 SALARIES WAGES & BENEFITS (ANNEXURE 6) 43,411,963 - 5,086,638 -
3 REPAIR AND MAINTENANCE 36,330.979 - 1894172 -
4 LTILITIES = > ‘ =
5 STEAM (ANNEXURE -7 & 8) . - - -
6 ELECTRIC GENERATION (ANNEXURE-8) 4 & " .
7 Water & Gas - = i =
8 INSURANCE - - - -
9 DEPRECIATION 202,337,505 - 143,800,732 #DIV/I0!
10 OTHER FACTORY OVERHEADS( ANNEXURE 9) 2,959,143 - - #DIV0!
n TOTAL COST 305,039,590 - 150,781,542 #DIV/0!
12 ADD OPENING STOCK OF W.ILP - - - -
13 LESS CLOSING STOCK OF W.IP - - - 5
4 TOTAL COST OF GOODS MANUFACTURED 305,039,590 - 150,781,542 £
15 LESS: REALISEABLE VALUE OF BY PRODUCTS
- Molasses - - - 5
- Bagasse self consumed - - - 3
- Bagasse sale . - .
- Mud - - - 5
16 NET COST OF GOODS MANUFACTURED 305,039,590 - 150,781,542 .
17 Packing material and handling - - - -
18 NET COST OF BAGED SUGAR 305,039,590 - 150,781,542 ;
19 ADD @ EXCISE DUTY / SALES TAX - - - 2
20 TOTAL COST OF BAGGED SUGAR 305,039,590 - 150,781,542 .
B) COST OF SALES
Cost of Bagged sugar 305,039,590 - 150,781,542 -
21 A1) P NING STOCK OF SUGAR - - 5 ”
AL PUICIASES - & A -
22 FESN CLONING STOUK OF SUGAR - % & %
1 COST OF SALES 305,039,590 - 150,781,542 &
24 ADMINISTRATIVE EXPENSES (ANNEXURE 10) 47,671,601 . 16.426.733
25 SELLING AND DISTRIBUTION EXPENSES (ANNEX 11) % % =
26 FINANCIAL EXPENSES 125,224,606 - 184,689,757 -
TOT“L COST TO MAKE AND SELL 477,935,797 - 351,898,032 -

- —
CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF SUGAR CANE PRODUCED
FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 2

PARTICULARS

2023

2022

AMOUNT
Rs.

COST/TON
OF SUGAR

AMOUNT
Rs.

COST/TON
OF SUGAR

3

i

5

6

TOTAL SUGAR PRODUCED (QTY IN M.TON)
SUGARCANE PRODUCED (QTY IN M.TON)
SEEDY AND OTHER INPUTS

SEED

FERTILIZERS. HERBICIDES eic

INSECTICIDES

ABIANA WATER CHARGES (Water Testing Charges)
TOTAL COST OF INPUTS

LABOUR COST

LAND PREPARATION /(Lease)

SALARIES & WAGES

MAINTENANCE OF CANE CROF/RATIONS
OPERATION OF TRACTORS

HARVESTERS

TOTAL LABOUR COST

OTHER COST

FLEL FOR TRACTORS OPERATIONS
WAINTENANCE AND OVERHAULING OF TRACTORS
INSURANCE

TENANT  PARTNER SHARE

DEPRECIATION OF EQUIPMENTS

RENT OF AGRICULTURAL EQUIPMENTS ( IF ANY)
FREIGHT LOADING UNLOADING CHARGES
ROAD DEVELOPMENT CESS

OTHER MANUFACTURING COST

TOTAL OTHER COST

STANDING CROPS ADJUSMENT

Add Opeming Stock

Less - Expenses Pertaining to Standing Crops

SALE OF OTHER CROPS

Less Sules of other Crops
TOTAL COST OF OWN PRODUCT (1+2+3-4-5)

SALES VALUE AT CONTROLLED PRICE
PROFIT - 1OSS ON OWN PRODUCTION

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF SUGAR CANE CRUSHED
FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 3

2013 2022
Quantity in MT Quantity in MT
PRODUCTION FOR THE YEAR . :
DD CLONING EQUIVALENT PRODUCTION (WIP) . )
LESS. OPENING EQUIVALENT PRODUCTION (WIP) . ”
FQUIVALENT PRODU CTION - -
2022 2021

Ne. & PARTICULARY QUANTITY RATE AMOUNT QUANTITY RATE AMOUNT

_‘E._ TONY Re./M.TON Rs. M. TONS ReM.TON Rs.

1 2 i 4 5 ] 7 .3
i J Y CAN y 1 - - " - - -

SO AR CANE PRODUCED OWN FARMS (ANNEAURE )
IASS LSS IN TRANSIT

SUMAR CANE RECEIVED AT FACTORY GATE

2 COMMISSION

VUALITY PREMIUM  SUBSIDY TO GROWERS

4 (CANE LOADING CHARGES

CANE UNLOADING  FFEDING CHARGES

¢ ANE DT LOPMENT EXPENSES

ut Nalarres and Wages of Supply and Development Siaff

ki Sugarcane {xvelnpment Research

Suppdy Ssaff and Transporiation expenses

ol ChREE Caparrses

1L

LRSS PURCHAM: TAN
by MARKET CONMMITTEL FEF
MAL CLSR

dy O TN

e (JTHLR LEVIES

5 TEANSPURIATION CHARGES
w DLLIVE RY EXPENSES

ki THANXPORTATION SUBSHDY
vy CITHILRS

@) MALARIES & WAGLS - (ANNEXURE-6)
b STORLS

WLV AN MAINTENANCE
STAMPING & WEIGHBRIDGING - QTHERS

&

FOTAL COST OF SUGAR CANE TRANSFERRED TO

J N T JON PO EXS r;l;\",\".‘:,l’ffib'-l‘!

NECLTIVE

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF BEET CONSUMED
FORTHE YEAR ENDED SEPTEMBER 30 Jolt

ANMNENU AL -4

1
PARTICULAKS [q( ANTITY | RATE

e

M OTUNY | M TON

AMOUNT | QUANTITY RATE

M OTOAS | B W TN

F ] 4

. r

AMEN NT

- -

L

)

»
"

w
1]
w
Ul

TOTAL BEET PURCHASED AT GOVT FINED RATE

MILET RECHIVIL) AT FACTORY GATF -

CUMMISANIN 2 AID

TEIAEHNG: UNTLIATHNG § HARGES ¥

BT 1A LINENT FXPINTES
SALARIID & WAGIN OF SUFPLY 8 [DED JLAWPAENT STAST -
Bid § oV LEAENT RESE AR W -
MAUFLY STAFF ANG TRANKPORTATION FXPENTES
LR L XFENINTL RS

[AXES AND LEVIES (F A5T)

PURCHASE FAX

AARELT ¢ (a0 TTIS. FI1 S

ROAL CHAS
K Thf
D113 1S

THLIVERY AP RS
CENTRE DN AT
TRANAI R T & TN N A7 B

L L

VIR IR N N
Sy

WP AN RN T RAN

(R Ry

TOTAL CONT O BI0T TRANAI £ RAED Fi PR o TRaN | |
PROGEAN { AANEAT BF 1y

TRaVFIiiw, PR AT | wav N

t

AU TN LN T8ED

e

CHIEY ENECLTNE

CAIEF FINANC T4l PPN ER
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ANNEXURE - §

STATEMENT SHOWING COST OF PROCESS MATERIAL CONSUMED
FOR THE YEAR ENDED SEPTEMBER 30, 2023

ST A,

PARTICULARS

2023

2022

AMOUNT
Rs.

COST/TON
OF SUGAR

AMOUNT
Rs.

COST/TON
OF SUGAR

3

4

)

6

)
by
L)
d,
€)
b/

-~

TOTAL SUGAR PRODUCTION (M. TONS)

UNSLACKED LIME

PHOSPHORIC ACID

FILTER ACID

SULPHUR

CAUSTIC SODA

SODA ASH

TRI SODIUM PHOSPHATE
BLEACHING POWDER

ANTI FOAM

FORMALINE

CHEMCLOR - 57

HCL

MUD FLOCULANT (CHEMFLOC - 57)
COLOR PRECIPELANT (CHEMCOLOR - 77)
VISOAID

LABORATORY CHEMICALS & OTHERS
TOTAL CHEMICALS

OIL AND LUBRICANTS
TOTAL

LESS ALLOCATED TO:

ELECTRICITY GENERATION - (Annexure-8)
STEAM GENERATION - (Annexure-7)

RAW MATERIAL

ADMIN EXPENSES

SELLING & DISTRIBUTION EXPENSES

ANY OTHER (Specify)

BALANCE TRANSFERRED TO ANNEXURE-1

#DIV/Q!

XECUTIVE

SR

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF SALARIES WAGES AND BENEFITS

FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 6

PARTICULARS

2023

2022

AMOUNT
Rs.

COST/TON
OF SUGAR

AMOUNT
Rs.

COST/TON
OF SUGAR

- ¥
»

2

3

4

5

6

n

ity

)
i)
ny
v)
vi)
vir)
i)
ix)
x/
xi)
xu)
xmi)
xiv)
xv)
i)
iy

a)l
b)
<)
dj

TOTAL SUGAR PRODUCED (M.TONS)

COST
SALARIES / WAGES

OFFICE AND PERMANENT STAFF
SEASONAL STAFF AND RETAINED EMPLOYEES
DAILY RATED AND CONTRACT LABOUR

BENEFITS

MEDICAL EXPENSES

CANTEEN EXPENSES

STAFF WELFARE

WELFARE RECREATION
TRANSPORT AND TRAVELLING
EDUCATION CESS / EXPENSES
GROUP INSURANCE / WORKMAN
COMP. INSURANCE

PROVIDENT FUND (EMPLOYER'S CONTRIBUTION)

BONUS / EXGRATIA / REWARDS
GRATUITY/ PENSION

EOBI CONTRIBUTION

SOCIAL SECURITY

LEAVE ENCASHMENT
RETENTION MONEY

NOTICE PAY

OVERTIME DIRECT

TOTAL

LESS: ALLOCATED TO:

ELECTRICITY GENERATION (Annexure-8)
STEAM GENERATION (Annexure-7)

RAW MATERIALS (Annexure-3)

Production Process (Annexure - 1)

43,411,963

43,411,963

43,411,963

5.086.638

5.086,638

#DIV/O!

#DIV/0!

1E ECUTIVE

=

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING COST OF STEAM ¢/ GENERATED CONSUMED

FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 7

FCULARN

UNIT

2023 2022

VARIANCE

Ll
b

)
o

el

YTRITRT ——
NTAIHE R OF DAYS WORKED

INSTRLEED Al (7Y - STEAM IN TOMNLY HEL RS
FTTHINEDCAPACHTY - STEAM IN FONNES HOURS
HIGH PRESURE NT1AM - TONNES

MEDUM PRESURL STEAM

LOW PRESURE STEAM

LESS TRANSIT LOSSES (2 5%)

rovAlL

PERCENTAGE OF CAPACITY UTILISATION (3 24100

Lays
Tonnes Howrs

Tunnes Honrs

Tunnes

PARTICULARY

2023

2022

QUANTITY
M. TONS

RATE

2

J

AMOUNT
Rs.

QUANTITY RATE
M. TONS | Rs/M.TON

Rs/M.TON

] 7

1

1

n”

a

- & -

Eu

7]

17

Wy
hy

WATER CONDENSATE AND SOFT WATER
ks

BAGGASE
(OWNED
PURCHASED
MICH

+ UL MRCHANED

PURNSCE O Q1Y IN LITTERS)
FIREWOOD Q1Y IV TONYS)

) AN

FProcews Materd Consumed (ANNEXUR-5)
ULANTITY OF WASTE HEAT FROM THE PLANT
(1F ANY)

CONSUMABLE STORES (ANNEXURE-9)
DIRECT SALARIES, WAGES AND BENEFITS
tAmnexure-06)

REPAIR AND MAINTIENANCE

THER DIRECT EXPENSESfe.g.) BOILER INSPECTION FEE
INSURANCE

DEPRECIATION

TOTAL COST OF STEAM RAISED

LESS OUTSIDE SALE
TOTAL COST OF STEAM FOR SELFF CONSUMPTION

ADD COST OF STEAM PURCHASED
TOTAL COST OF STEAM CONSUMED

ALLOCATION

TOTAL OF (TEMS 12 ALLOCATED TO

WHITE BAGCL D STUGAR (61% of koal amounty
FEECTRIC POWER HOUSE (39% of total amaunr)

iy IS

NTALE COLONY
CHFIC L BUTLEHNG e

TOTAL

CHIEF FINANCIAL OFFICER
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ANNEXURE - 8

STATEMENT SHOWING COST OF ELECTRICITY POWER PURCHASED / GENERATED AND CONSUMED
FOR THE YEAR ENDED SEPTEMBER 30, 2023

S
sr® PARTICULARS UNIT 2023 UNIT 2022 VARIANCE
e
! INSTALLED CAPACITY KWH . KWH i i
2 NUMBER OF UNITS GENERATED KWH ) KWH ) :
3 NUMBER OF UNITS PURCHASED KWH : KWH . »
F i TOTAL {2+ 3) . A i
s CONSUMPTION POWER HOUSE INCLUDING OTHER LOSSES 7 . .
6 Flectriciry wnits salex during the year . . )
7 NET UNITS CONSUMED (4-3-6) " . -
& PLRCENTAGE (F CONSUMPTION AND LOSSES TO TOTAL
[ NITS AVAHABLE - S 4™ (00 - - a
1 PERCENTAGE OF POWER GENERATED TO INSTALLED g - =
2023 2022
& £ PARTICULARS QUANTITY RATE AMOUNT QUANTITY RATE AMOUNT
M. TONS |Rs./M.TON Rs. M. TONS Rs./M.TON Rs.
LA 2 3 4 5 6 ¥ 8
0. Nicam {Annexure-7) - _ _ . ) )
62 Consumahle Stores
- Process Materal (Annexure - 5) - - - . . .
03 | rect Nalaries, Wages & Benefilx
- As per Annexure - 6 - " - . .
(] (iher [irect expenses
05 Feepair & Mantenance = - . . -
06, Dury on Eleciricity a 2 s " " R
a7 Depreciation - = - . =
(her Expenses - 5 " _ . ~
- Factary Overheads (Annexure - 09)
Total:- - - - - P A
08, Less:
faj Credit for fixhaust Steam used in process elc. - - a = < 2
i) iher credus, of any - - - i e .
w Cost of power Generated. - - - - = =
1o Lass 0ot eof Poower Sold - - = & " =
11 Add € ost wof Power Purchased - - - - - 2
12 Total Net cost of Power consumed:- - - 5 - = =
13 st per winil averdge . . - & =
ALLOCATIONS
Tenal ut wem 12 allocated to:
() White bagged sugar . - - - -
fit)  Self consumption - - - - - -
i) (hhers
W) Staff Colony — (Annexure- 06) - - - = -
bl (ffice bulding  (Annexure-10) - - * ¥ -
o) Chher i’l{zyg'{f)f) - . L - - -
1T0TAL » > 5 S - ¥

CHIEF FINANCIAL OFFICER
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STATEMENT SHOWING OTHER FACTORY OVERHEADS
FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 9

5r. A

PARTICULARS

2023

2022

AMOUNT
Rs.

COST/TON
OF SUGAR

AMOUNT
Rs.

COST/TON
OF SUGAR

3

4

k]

6

13

TOTAL SUGAR PRODUCED (M.TONS)

CoST

RENT RATES AND TAXES
PRINTING AND STATIONARY
POSTAGE AND TELEGRAM
TELEPHONE . FAX AND TELEX
TRAVELLING AND CONVEYANCE
SUBSCRIPTIONS. BOOKS AND PERIODICALS
ENTERTAINMENT
VEHICLES RUNNING EXPENSES
SECURITY
FREIGHT & OCTRO!
FIRE FIGHTING
OTHER MANUFACTURING OVERHEADS
- Store & Spares Parts consumed
- Baggase Feeding
- Mud Disposal
- Rak Disposal
- Office Expenses General
- Loading Unloading Charges

- Miscelluneous Expenses

TOTAL
ALLOCATED 7O ...
o) WHITE BAGGED SUGAR
WELECTRIC POWER HOUSE
1)STEAM GENERATION
) OTHERS (IF ANY)

a) STAFF COLONY

b) OFFICE BUILDING

2,030,310

928,833

2,959,143

TOTAL AS PER ITEM 12 ABOVE

XECUTIVE

(_/’__,_...—d

CHIEF FINANCIAL OFFICER

—
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STATEMENT SHOWING ADMINISTRATIVE EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2023

ANNEXURE - 10

2023 2022
Sr. b PARTICULARS AMOUNT | COST/TON | AMOUNT | COST/TON
Rs. OF SUGAR Rs. OF SUGAR
'———
L 2 3 4 5 6
I| TOTAL SUGAR SOLD (M.TONS) ) i
21 COST

SALARIES AND WAGES 18,182,897 : 5,346,821 -
DIRECTOR'S REMUNERATION ) .
RENT, RATES AND TAXES 5 : _
INSURANCE S = %
WATER GAS AND ELECTRICITY ; ) ) :
PRINTING AND STATIONARY 229,832 N 61,040 ,
POSTAGE AND TELEGRAM ] ) )
TELEPHONE, FAX AND TELEX 412,920 a 30,000 ”
REPAIR AND MAINTENANCE 749,580 . 168,814 .
TRAVELLING AND CONVEYANCE 1,199,356 5 45,740 .
SUBSCRIPTIONS, BOOKS & PERIODICALS 286,540 . 258,493 s
ENTERTAINMENT 2,923,871 5 52,985 .
ADVERTISEMENT 83,632 20,000
LEGAL AND PROFESSIONAL EXPENSES 12,687,400 " 4,655,200 2
VEHICLES RUNNING EXPENSES 4.280.723 162 440 o
DEPRECIATION 4,482,005 S 5310913 -
AUDITORS REMUNERATION 200,000 = 200.000 i
JJARAH LEASE RENTAL = . -
OTHERS 1,952,845 - 114,287 -
TOTAL 47,671,601 - 16,426,733 -

CHIEF EXECUTIVE

e

CHIEF FINANCIAL OFFICER
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ANNEXURE - 11

STATEMENT SHOWING SELLING AND DISTRIBUTION EXPENSES
FOR THE YEAR ENDED SEPTEMBER 30, 2023

2023 2022

Sr. 8. PARTICULARS AMOUNT | COST/TON | AMOUNT | COST/TON

s Rs. OF SUGAR Rs. OF SUGAR
! 2 3 4 5 P

! TOTAL SUGAR SOLD (M.TONS) . .

L]

CoST

SALARIES AND WAGES ; ) ) ;
TRAVELLING AND CONVEYANCE : ; ) P
COMMISSION ] ] ) )
STACKING/ RESTAKING : ; " )
LOADING/UNLOADING - : - ;
BAGGING ] ) ] ;
NUMBERING ] ) B )
SHIFTING ; ; . )
MUQADDAM CHARGES g 2 : N
REMELTING ; : : ;
EXPORT EXPENSES . 4 - ;
FREIGHT & OCTORI ‘ . » .
ADVERTISING FOR SALES PROMOTION ‘ 3 - -
OTHER EXPENSES c . . -

TOTAL - -

| CHIEF FINANCIAL OFFICER
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RECONCILIATIONS OF COST ANNEXURE WITH FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2023

2023 2022
Rupees(000) Rupees(000)
Toual as per Annexure - I of cost schedules 477.936 351 898
Less Admnsirative kxpenses 17672 16427
Selling Expenses - -
Financal Expenses 125,225 184.690
A4dmin exp Allocated to Cost of Sale _ -
Sales Tax & Excise Duty . R
Baggase Consumption . .
Closing stock Bye Product
Molasses 4 &
Bagasse s =
172,896 201,116
4dd- Net relizable value of By-Product * ..
_ Cost allocated to admin 2 .
H Opening stock Bye Product
i Molasses 5 .
Bagasse - -
Cosi of sales as per audited financial statements 305,040 150,782
Tatal manufacturing cost as per financial statement 305,040 150,782
Difierence - -
A
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