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HASEEB WAQAS SUGAR MILLS LIMITED

DIRECTOR’S REVIEW
FOR THE QUARTER ENDED JUNE 30. 2010

The directors of your Company take this opportunity to present the interim accounts for the
period of nine months ended on June 30, 2010,

FINANCIAL RESULTS

The financial results of the company for the period under review are summarized as follow s

For Mine Months ended
June 30
2010 2004
[Rupees)

NetSales 1,318,185 822 432,330,806
Gross Profit / [Loss) 3,583,815 31.4662,511
Net Profit / [Loss) before tax (103,170,950) (53067 860)
MNet Profit / [Loss) after tax [(79.116541) (45 564,943)
[Loss) per share - basic & diluted [2.44) [1.41])

During the period under review, although the sales increased by three times as compared to
previous period but the price of sugar could not commensurate with the price of sugarcane
which touched its peak of R 250/ 40K g against Government support price of Rs. 100/ 40K g.

Furthermaore, International price of Sugar remain depressed during the gquarter under review
and therefore we could not fetch better price in local market.

OFPERATIONAL DATA
The crushing scason started on December 03, 2009, Operating results for the period under
review are as under:

December 03, 2009 Movember 27, 2008

Ta Ta
March 04, 2010 March 05, 2009
Crushing days Drays 9 98
AVerage recovery % age 8.387 .ol
Cane crushed M.T. 329 479 162,503
Sugar produced M.T. 27,590 12,270

The mills were operated for 91 days as against the working of 98 days during the previous
yvear. Crushing increased by 103% . Recovery of Sugar also increased. Both have contributed
in the increase of production.

EUTURE OUTLOOK

P'rice im the intermational market has been started to improve now-a-days. Sugar stock in the
country is being d-e"pl-e'lud ter the large extent and TC I has failed to im port sugar timely, therefore,
we see price hike of sugar in the local market which will ultimately increase our profitability.

We sugpest that present sugar cane support price is fair & there should be no increase for the

next year 2010-11. Almost 15% increase in crop cultivation has been reported for the season
2010-11. Heavy monsoon will have good impact on coming crop.

ACKNOWLEDGEMENT
The Board of directors deeply express their appreciation and pay their gratitude to sugarcane
growers, valuable customers, shareholders, banks and Government departments for their

continued .'ruppi:lrh trust, I.lﬂrh-in-b!'ﬁt a'.'i:l-{:lpur.:l:ii:m and pufrimngu which Hi-.'-e: .-rl:r-un__ql:'h b
pursue our corporate objpectives with renewed vigor. The Board also place on record their
appreciation of the devoted services and hard work put in by the officers and w orkers of the
Company.

On behalf of the Board

Lahore
July 31, 2010.

(MIAN WAQAS RIAZ)
Chief Executive
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HASEEB WAQAS SUGAR MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET - (UN-AUDITED)

AS AT JUNE 30. 2010
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HASEEB WAQAS SUGAR MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT - (UN-AUDITED)
FOR THE QUARTER EXDED JUNE 30, 2010
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HASEEB WAQAS SUGAR MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT - (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30. 2010
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The .J.l|.lk'.v:'.l'.ll-l.':'.':_.i.l.'r.u an indegral part of these condensad interim financial skrlemeanis.
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HASEEB WAQAS SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - (UN-AUDITED)
FOR THE QUARTER EXDED JUNE 30, 2010
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HASEEB WAQAS SUGAR MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30. 2010

1

REPORTINGENTITY

Hasesh \Wagas Sugar Mils Lirited ("he Company™) was incorparaled an 13 January 1992 as a Pullic Limfled Company under
e Campanies Ordinance, 1984 The Company's registerad alficeis siualedal F-6 Model Town, Lahare. The mill is situated at
Mergahad, Districl Mankana Sahil, . The Comgany & sled on Lahore and Kamchi Stock Exchanges. The pdncipal activity of
e Company & manulaciure and sale of mined sugarand its by poducts.

BASES OF FREPARATION
The conparative halanoe sheet 25 o 30 Seplember 20K and the relvted notes 0 the condensed imerim linancial sttements are

hasad on usd el (mancial Satemen . The comparative prali and las account, cash Mow statements and stement of chanpes
m exuity lor nme nxmiths penad enced hme 30, 200 0and the relded notes e based on unandited imerm linancial stdenens.

The crushing sesan AEEEAH D ol the Conpany commencal an (8 Decanber 2000 amd ended on (4 Masch 20014

The busmess aperatians of the Company are of cyclic mature and are subjed 1o seasonal Muctuaomns and a5 such the anxnns are
e entirely conpamshle.

Ll Statement of oomplianoe

These linancial stataments have been prepared 1n accordanoz wath the dmectives isued by the Securites and  Exchange
Commizsion ol Pakistan and are in conplimce with the Inemstimal Accounting Stedard (1A% 34 “lmerim Financial
Repartng” amd bang submitted o sharehoklers as requined by Section 245 ol the Compamies Ord mamos, 1954,

11 Hasis o messuremml

These linancial stdenents have boen preparel under the hstorial omt convention eccep lor certain 1hens ol praperty,
plamt and apuipment 2 revalued amwuni and employves etmament benelils 21 present value. In these Imancial Satemenis,
axog lor the cash Mow stalenent, all tensactioms have been accoumied For on accrual hasis.

23 Judpements, estimabes and assumplions

The preparation of nancial Adeneni requines manspenent Lo make judgements, estimates and assumiptions that afTec
the application ol scommting poliaes and the sparted amxm ol asel, liabilties, meonme and expemnses. The estmaies
el asocmtal asumptions and judgements are hased an hiskoncal experience and varkus other Factors that e bdieved
e reasonahle under the crounstances, the resull of which Tormes the hesis of mekmg judemens shout carrying valees off
aset and b hties that are nel neachly appament Trom ather sourozss. Actual resulls may dhilfier Trom these estmates.

Estmetes and under]lying s umgl kms are reviewed on an ongoing hasiz. Reviekms & accountmg estimales ane racommaxd
m the period in which the estmete 13 revised and in amy fuhme pariods allecked.

4 Funclional currency
These linancial statenems are prepared in Pak Rupees which i3 the Compamy's Einctional curmency.
SHGNIFICANT ACCOUNTING POLICIES
The acommiting policie alopted lor the preparation of these imenim linancial sviements e cosslent with ke applial m the

preparatian o the precsd mg anmual Imanaal stensents of the Company for the year ended Seplanber 30, 2008

CONTINGENC IES AND COMMITMENTS
Conlingendes

Thexe 13 nochange m contingendes smoe Seplember 301, 20089
Commilments

There 15 nomasterial change m commutnents smeae Seplenter 30, 2006
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HASEEB WAQAS SUGAR MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30, 2010

| Uneanpdited ) | Aunditedy
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——fl i
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Adkditions duning the period - -
Revalustion surplus ansing during the period = -
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AT e Rl
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T OOOST OF GO SO0

P mastersal aonsumned L 751,252 142 342, 550 559 1,341,214 A 227
Salaries, wapes and benefis ALK, Tl 33,656,385 T, 6B 3355,
Shomes, spares amd s ok consurmsed 18504977 18, (K8, 7335 450,354 5956837
R aml ma nlenance 26,120,241 A2 N B 2 NEL1RY 176523519
Imsuranee 4,186, M 3,058, 10 L 444518 K24, 108
Deprectst km A5 A, N 11,181,142 13,228972
{hers LIMLI18Y 2 (B8 246 26, 15 B 2849
1 RHLSMER & 482 (KK ) Mph3A21 48 35458
Waork in proces
Upenmng stock IR 221 4289457 BATATS 209531
Chsmg stack {5, LUK S51} 2 ETaEYS {5, 1K R R
{L113,257) 1412562 INTHS {335 )
i'c:il-:ll'gimd.i madmmilEciunad 1ETR 35774 483512442 I8 6 L6 A8, 126,118
Finished goads
Upening stock JL244 188 228,96 388 6K, 566, 1H) 414417115
Chsmg stack {SARIET, Ul {311, 508 S {50, 7. S6l Y {311,508 S
{SMLT93, T72) (ELET2112) M5 528,140 2 8185615
1 347 6l LINT LR A5 S ARA.5RY. 156 150 944,733
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HASEEB WAQAS SUGAR MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30. 2010

B TRANSACTHINS WITH RELATED PARTIES

Relstad panties oomprise sssociaied undenakings and other selaed group conpramies, key manspement personne] including Chiel
exgeulive, Directors and Exeantives and Post enplaymient beneli plans. The Conmpany in the nonmal eouse of budiness caris
ol iramsactions with various nebsted parties.

Details of transsctions with relbsted parties ane a8 fol kows:

e Uni-ariiditesd p———r
Juntwe 38, M Junre 31, HHH
Mabes =it
#.1  Transactions with rdated parties other Uan key management pesonmnel
Sale of malsses 122 1554964 3a068175
Purchase of maschinery amed oTPnEn s 7501138 2513008
Purchase of charicl 1A AT5 1,179
Sale of stones R 1RY #15.341
Mirkup Charged & Relded Panties - -
{ Uni=annddited ) {Ausddited)
Junrwe 31, M Sep. 30 2000
Hagsees
H$2 Balances with relatal pais
Dhuee Iromm:
Abdullah Sugar Millk Limited 4,648,750
Dhes 1
Hasoeh Waas Trading {Pyit) Lintwed 2. 064 220600
Abdullah Sugar Milks Limited 1149495

D v rebaten] puarti s represents bal ances resu ling Fomnel ded party tramsaetions entenad ik inordinany aurse of
b inesa.

U DATEOF AUTHUORLEATHIN

These aomdensed imerm fnancial staements wene suthoriaed for Bsueon July 31, 2000 by the Board of Directors of the aonpany.

W GENERAL
Theere ame nar 3 gni Aicaml &tivities sinoe 30 Sepieniber 2008 that may affect these lnancial sstaments.

Figures have boen rounded off % theneaest of rupee.

LAHORE: JULY 31, 2010 CHIEF EXECUTIVE DIRECTOR

QUARTERLY ACCOUNTS JUNE 30, 2010 8



	0.jpg
	1.jpg
	2.jpg
	3.jpg
	4.jpg
	5.jpg
	6.jpg
	7.jpg
	8.jpg
	9.jpg

